
Sinclair Consolidated
Comprehensive Description of

the Sinclair Merger
Us position in the World's Market and its
relation to the transition now occurring in
the Petroleum Trade.
Circular T-3 with much new information,
balance sheet, geologist's report, double page
map of oil properties, pipe lines, refineries,
etc., sent upon request.

LYMAN D. SMITH & COMPANY
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--¦:..:» fui r l) «t Boi il, l « oupon
.;.(!.1 far 14 ,", I'a.lHl. 1 ( OU'Min
à7.6«! f'-r ,i ; «O -in. a,"- itond, 3 Coupons
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ii CNK STATEMENTS

Sty Tryst Company
Chambers and Hudson Streets,

New York City.
Condensed Statement,

ASSETS
liMTJ anH !" a: aoif«7Í
xvwtmrr.tj.
Dowij Borrowtsd
¡rterrst A ¡val 1-*.
r-Jtiulu.T am: Futures
acertar, r;*»

Qrerdrafts .

cxchang»-! for Qearing House
Cub on iiíir.í! *::¦.: in Banks.

$8,430,800.77
6.191.712.18
751
78,647.46

>¦

à a 55

791.291 14
2.623,259.24

$18.961.702.13
LIABILITIES

CapitJÜ and Surplus $
-'stsTulfd Profits .

"-¡tima'ccl Unearn«rd í)...i.a>unt
sihrayaáir oji » «j v. 77* eron tic.»
Rtdiuxiiiats .

B'.ndi Borrowed.
wserred Foi Taxe», etc.
A-craed Int-rrs» Payable.
^"ctsptancM .

DEPOSnS:
huía .. $562,47735
iwvernmt-nî. 434.780.00
loiñtiusl .11,842,026.43

2,000,000.00
340,435.17
60,000.00

2,586.500.00
200,000.00
751.550
J5.295.02
51,20931
89.428.85

12.8J9J8i.78

$16.901.702.13
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Dl\ IDEND NOTICES

230th Dividend
1 HAKTl REU 1TÍJ9

BANK OF
t MANHATTAN COMPANY

New York, Sept 1», 1919.

Ma k Pn;t,:de:it'lnd Directors of the
anhattan Company have this dayFiv£ed a U^rterly dividend of

Stock R 9ENT' on thc Capital
CW i

01 t:'Ui Company, payableri« i-rf 1S1, 19!9, to stockholders of
'.Jl at tiic tlose oí business Sep-*$** 26th, 1919.
lb« transfer books will not close.

-~_ '». H. PIERSON. CASHIKK.

«twMlir.Pa! Agricultural Corporation."*' » v h .-- >mber 18. l»l«
th(. Interna-

..»«- à
Ti .. -a« tr

¦"ABOAHD NATIONAL lMMv.

>t«l»rM;:! tors has declared the
.[.* M»/1^'¦'. «ilvWcnd of Three (3)

'« totfijj¿*I'^M.«^ " <"1. ». 19*9' :o
n J*iura °» Heptemb*r 24,1«* M- MAKtUBUi* <**»Ul«r. «1

J. ï\ Morgan & Co.

lele pilone Issue
Bell System Borrows $50,-

«000,000 <»n Thre-e-Year
6 lYr Cent IN o t «r s

to Finance the Expansion
¦tors of the American Telephone

a- a Telegraph Company announced
yesterday that they had arranged to

'..¦;.... rowt h of t he Bell
elephone system through the sale of

10 re« -year G per cent notes,
which will shortly be issued for public

ption. ,T. P. Morgan & Co. have
£1 a .' the issue.

». ompany stated that action al¬
ready taken with respecrt to rates by
the various state commissions "assrta
that ng will be done which will

arnings of he com-
; a;, whicl are now and have been
sufficient for the last thirteen years to
rovide fo'r the payment of all charges

and a dividend of 8 per cent on its cap-
.¦.¦:." The stat 'mi continu**«1

- m July 31, K'l'.«.:*. ..«. Fed« ral gov-
irnment ret irned all of the telephone
... -. egraph systems in the United

.. ates to 7 uir spective owner-. in¬
cluding the telephone system of the
American Telephone and Tail grapl
Company and oi each of its associated
companies which with it constitute the

n]
''The property has come back in a*

g al physical condition as when put
a rider Federal «.'"a: roi. Il has beer'

lined cording to the usual
usual resi rve - for de

iatioi ave een made and wages
have b« :rea ted or nre being ad¬
justed to a scale suitable to present
conditions. Charges for serviré have

nerally advanced to cover in-
ci ¦¦:¦. ed costs,
"Under the terms of the act return¬

ing the properties to their respective
ates fixed by the Fed -ral gov¬

ernment and i.'i force on July 31, 1919,
¦'.". a legal status after* the

riod of F aie rai cent rol

DIVIDEND NOTICES

The Américain Agricultural
Chemical Company

New York. Sept. 16. 1919
A inarterly dividend «H' one an on.

ha.1 f per cent (1V4*&) on the Preferred
<'.¦< k if ihla Company (No. 57) anil a
luartorly dividend of tw > per rent (2%)

tl ion st«,ale (No. 32) have beei
lo lar« payable October 16, 1919, to
«tockholders of record nt the olaso of bust

-..-, un Friilay, September 26, 1919.
THOMAS A DOS, Treasurer.

ANACONDA COPPER MINING CO.
**! Broadway. Mnw Vork, September 23, 1919
Tin Hoar.! of Dirccloi a nf the Al

Copper Maura: Company 'ai.-- a-,a:. ! II
'!. ¦!'.,) or ,.a- a.i ( ... pBr share upon ia-i
Capital Stock of the par value ol $.'-0 perBhn re pa «« '¦ .. ..-,.,. ember t'i. 1919 to the
ho lern "i su h shares of r«?cord at the close
,.( business ui 1.' «a .lk-K noon, on Saturday,

18, 191».
7 a. ,uval.ni in ¡.,i> i!.l- an!'.' upon tha $'.0

Into v. hah the Capital Stock Is nuw
livl a.l

va «stockholders who have not converted
h« li hol 'a,- shai'M o( «7 .t valu«)

lo so a ltiiout '1 laj. In 01 I« r hat
thej niai receive their d Idend prompllj

A. H. MELI.N a r« la a

OFjilCH «.':'
VIRGINIA-CAROLINA tllKMM \l CO.

KÍ« hm a i, Va S,.|.i. 777., 1919.
DIVIDEND NO 96

... f Dii A of tho V h glnia
'« 'hi '.a ... aa> la ¦.,.¦!¦

declared the 96th conse Hive quarterly divi¬
dend ..'( »_ pei share 17 ,, on the prefern
stock "f this company, payable Wednesday,
October IB, 1919. to stockholders of record
ill the alos(> «>f business on Monday, Ov...t,-i
C. 1919. 'i
Transfer books will 110I be losed.

S. W. TRAVERS, Treasui.-r

fJKNERAl, MOTOR!" CORPORATIONjl'i.. i: ...ni of Dii-eol ir* uf General Mo-
¦«tgh Corporation has declared u dividend

1 f :¦ ., share on he prefei r« .1 Bto« k. a
nd of Í1 50 a share on the debenture

slock .«ral a dividend of |3.00 0 share on
the cornmon stock of the coi poral Ion, paj
ul.n N'oven bor 1 1919, to stock!
..f record at the ulose of business October
7, 1919

M ;.. t'RENSKV Treasurer
Sept 2.. 1919

OFFICE OF
VIRGINIA-« VHOI.IN A < I1KM1CA!, CO.

Kii hmond v., s« pt. 2i 1919
tors ol the Virginia

>¦ CI a 'omimnj have his d y
loclared a quarterly dividend of ono Dollar
per share (1%) (being dividend No. 50) on
¦he common stock of this Company, payable
Saturday, November 1, 1919 10 stockholders
.,;' recotd at the close of business on Wednes¬
day, Ootot-er IB. I9ii»

Transfer t«eokS will not be closed
\V TRAVERS, Treasurer

INSPIRATION CONSOLIDATED COPPER CO
The Directors have tWls day declared a

dividend of $1 :. -.' ire, payable Mon
da>. «< tob« 27 .:. i. stockholdei * of
record a! "n o'« lo a P. M Friday, Ooto-
ber 10. 1919. J. IV. AJLLEN, Treasurer.
NOW ïork, Soptsmbsr 2a. l'iíü.

The Day's Bond Market
CL S. Government Bond»

Liberty Issueê
Transactions

The following tablo give» the trans¬
actions yesterday and the approximate
investment yield in the general Liberty
loan iSBuoa at closing New York
Stock Exchange prices I

Yield.
Sale« per cent

Liberty 8%», 1817. *8g!'$28 VÂdo 1st At. 1947. 90.000 4.29
do 2d 4«, 19-12. 681.000 4.88
do 1st 4-Vis, 1917. 21.000 4.o4
do 2d 4%s. 1942. 1.039.000 4.63
do 3d 4»M». 1928. 1,529,000 4.70
do 4th 4Vis. 1938- 6,720,000 4.1.9

Victory 4%s. 931.000 4.78
do 3%s. 300,000 S.bO

Quotations
Net

Open. Hisrh. Low. Last, chgo.
Liberty 8%a.100.04 100.08 100.02 100.02 ..04
do 1st 4s.. 95.20 95.20 95.10 95.14 ..06
do 2d 4s.. 94.38 91.10 4M.26 94.34 +.08
do 1st 4"ms 95.32 95.40 95.20 96.30-
do 2d 4'4s 94.40 94.60 94.40 94.50 4-.12
do 8d 4%s 90.52 96.56 t>6.44 96.64 +.02
do 4th 4%s 94.50 91.60 94.42 9-1.42 ..12

Victory 4%s. 99.94 99.98 99.92 99.92-.
do 3%s... 99.93 99.98 99.94 99.98-

Bid and Asked Quotations for All
United States Government Bonds

Closing Closing
Yesterday ThursdayLl-berty Bid Asked Bid Asked34s, 1947.100.0 l^l 00.08 100.06(fîl«>0.10

1st 4s, 1947_ 95.10® 95.20 95.20® 95.402d 4s. 1942 94.31® 94.40 94.20® 94.261st 4%s. 1947.. 96.20® 95.30 95.30® 95.502d 4%s, 1942.. 94.44® 94.50 94.34® 94.383d 4%s, 1928.. 96.50® <*«96.54 90.50® 96.624Ü1 4%s, 1938. .94.40(ífi 94.46 94.54® 1)4.66Victory 4%s... 99.92® 99.94 99.92® 99.96Viotory 3%s... 99.96® 99.98 99.96® »9.98
Pr*e-war issues:

2s reg. 1930_100 ©100% 100 ©100%2s coup, 1930. 100 (<( 10O .'(..3s rok*. 1946. 89 '.;. 92 89 (g 923s ooup, 1946... S9 Ù 92 S9 (Q 92la reg, 1925_106%®106% 106%®106%4.«t coup. 1925.. .106%@106«% 106%@106%2s Tan. c. 1936. '.«¡«Y«; 99%®2s Fan. r, 1938. 99%® 99%®2s Pan, c, 1938. 98%® . 98%®2s l'an, t 1938. 99%® 99%®3s Pan, regr..... s9 © 91 89' © 91I 3s Pan. coup-89 © 91 89 © :«1Phil 4s, 1934... 92 («Î 96 92 © 96Phil 4s, 1935... 93 © 96 92 (3 96Phil 4s, 1336... P2 © 96 92 © 96I L). CüL 3a, 1965. 97 (g 97 ©

Foreign Government and
Municipal Bonds

(New York Stock Exchange Quotations)
(Interest To Be Added)

Bui AskedAnglo-French «Extern as, 1920.. !«7«¡j 97%.- rg« util c Intern 5s 1945 . 75 76Canuda, là m oí, 5s, 1921. 98% 99L926. 94U 959 '. 95% 96Chinese Gov Hu Kug Ky 5s, 1951 58
'

59l i.' a Extern '5s, 1.- ;-I . 92 94do 6s, seri«?s A. 1949. 90U P7 V»do 4%s, 1949. 79% 80%-.i-i là p à.-, 1958 ......" 1Cit> of Bordeaux t*s, 1919.. 99% 99%City of Lyons 6s. 1919. 99.. 99-%City «.f Marseilles 6s. 1919. 99% 99¦'-,« ity of i s a i:*::. 96% 96%Jap Gov «I aa string In. 1925. 83 S3Hdi i !»«s, 2d series 1925. 81% '.' -à,uo 4 slerl -a- loan, L931 «a,".City of Tokio is. 1952. OR 70U K G B & I 3-yr 5%s, 1919.. 99^ 10ndo 5-ycar 5'ns, !:'7:1. "*-a 9S:*.do 2' -year ;.s. 1937. 971 97 L
Foreign Bonds Dealt In Flat

Mex Extern strl 5S of à«:« 1945 55 61%do gold 4s of '04. 1954. 45 52%
(Sales)

U S-Pan 3s rog Dorn Canada 5s 1931
'*-'¦ 1,000.:«5à,Anglic-French 5s |jap 2d ^r 4'^.s

'¦¦ " '. .« . German stm
. 97% 1..«. S2OOO 979-4 >«3p sting loan -If«

. . 97%! i.. là;-.80.« 00 :a- [j K of Gt Britain &11,000. ;i," -,. [ 5V.S 19195,0í¦ ; r. ."1''9 ¡I5.000. 97a, do 5 s 192J13,000. 97 11; 12,000.98%8.000
G

do 5%s
¡,00i mesa Ky 5s

1,0 a ... ..." s 4,000. 974,000. 5.S 5,. 97%I. "!'i
. 59 5.000.9.7%City of Rordeaux 6s 4,000. 97%1.000. 99% U S of Mex 5,City of Lyons 6s 6 000. 555,000. 99% N V ('¡mal 4* I960City of Marseilles 6s 3,000. 995,000. 99%| N* Y C 4%s 1957City ..f Paris «7-« May10,000. 06% -t.ono.102%Dom Canada 5s 1' 26 do 4 '-«s 1967

¦.
. 95, 3,Ó"00.101%5,000. 94% do 4s 1957do 1931 20 noo. 931,000.. 95% do -I- 195910.96 6 000. 93

Railway, Other Corporations
Am à <S- I 5s Lake S Is 1931I.OO0. 99 3,000.84%Am Smelting 5s Lehigh Val 6384% 3,000.101B4!.. 00. .84% Leh V N Y 4%sAm T & T .'¦«¦ 6 3,000. 86%100 L & K unified 4s.".-.'.100% -...a.S38 0 '0 100 1,000, 83%!,000. .. 100% Manhat Ry 4s12,0'1 .à¦¦'%' tax exempt.à"" a 100 2,000. 66

10 99% Midvale Steel 5s'do col5s 1,000. S7%!. 86% Milw Gas Lgt 4s
i.- ... 8*"% 7,000. .. 87%6.O01. 86% Min & St L con 631.000 86% 3,000. 75%I.O11O . 86 do -Is

lia i%8 l.ooo. 43%.'.000... ST M K & T 2d Isdo col Is 10,000. 35%1,000. ....82 10,000 35%1,000.82% Mo Pac con 6sA T & S F gen 4s 1,000. 98%2,000. 78%' do 5s 19235,000. 78 2.000. 91do ail.i Is stamped do gen 4.s
2,000. 71% 14,000. 57do cv 4s 1955 2,000. 56%1,000, 67% 3,0 i0 57Armour ("o 4'-.3 1,0«0. 56%5,000.S3% 7..1. 57

At! C 1. 1st con Is 1,000. .... 57%2,000 80 6,000. 57do 1. & N Is Nati Tube 6s
,"..' «-. 71% 1,000. 94

Bal» <% O trm 6s
80,000. <*.(.*«(.
7.000. 96%do Kir r>»
8.000.71 u

4.000. 70%do cv 4%s
1.000. 70%

do p 1 3%s
1.000. R5'«
2.000. 85%2,000. 86$do Sw 3%s
5,000. 81 iu
"000. 81$do Pitts L H <_
W Va 4s
2,000. 84
1,000. 62%Beth Stool p m 5a
1,000. 86

do rftr 5«
1.000. 89%Bklyn Hap T 5s
5.000. 53

Butt Roch & P 5s
1,000. 95

Con of (¡a Ry f,g
1 000...... 96\¿1.000. 97

Cen Leather Cs
2.000. 9794Cen Pnc trtd 4s
n.ooo. 75

Ches A O cv 5s
14.000.
6.000. 84 %
1.000. 84$6.000. 84W

do cv 4%s
8,000."_78

N Orl TV* ft Mex 6«
. 3.000. 95%do 5s
10,000. 58
1,000. 68UN Y Con deb 6s *
4.O00. 95%¡5.000. 95 u
4.000. 95*2
6.000. 95%N Y Cen rf« 4%, "

, 2.000. 79Vdo 4s 1934
J 1,000. 80do rfar 3 Vis
2,000. 70do registered
1,000. 07%
1,000. 68N Y C & St L deb 4i
3.000. 73UN Y Dock Co 4s

.. 1.000. 68*4N Y Gas E L H &Power 5s
10,000. 80S,N Y N H & h n-cdeb 4s 1955
6.000. 54N Y O & \v* 1st 4s
1.000. 65%N Y Rys arlj 5s

*

2.000. 11%N Y S & w rf!j 5.
'8

1,000. 09%84-^| N Y Tele deb Cs
3,000. 99HJ.
1.000. got?

1,000.

1.000. 99*u
do 4 Vas '*

2.000. 86»A
76% N YWSBn 4%s

1.000. 44ViNorf & W cv 6s
1,000.lot %>arific

13,000.
do 3s

1.000. 75%1,000. 75.
C <_ Alton 8%s 1

,
4.000. 33%lNor Purifie 4sC B & Q tren 4s
20,000. 78«.
4.000 781?

,
8,000....;: 78%j«lo Neb 4a
4,000. g.}%«lo joint 4s
2,000. 95%5,000 --'

70,000
1,000

10,0,10
.001)

'7 .

2.000. 56%1.000. 56%2.000. 56%0,000... 57
... 6,000. 56%05%'Nor States Pr 5S

05%; 1.00O. 85
90 Norf & W con 4s
95%| 3,000. 77«.
J!7% Ontario I'wr 5s

naO^^^H
.
G-OÓ0. 95% Or Ry & Nnv In

( (,t Western 4s 1,000
6.000. 57%IOr-W ft It * ,\
..".000. 57U 3 000C M «. St P cv 6s iPenn 5s L968«erics B g fjOO
2.000. 74 «J 5>000
'¦l,n0. 7J '_ 4.000.
1.000. 74.3?) 40,000...
2.000. 7l-\ Tenn 4%s 1921
".«100. 74U¡ 5,000.do rfg 4%s "I do con 4%s3,000. 65 2,000.do cv 4%s do «en l%»2.000. 74¡v «Toon..
2.000. 74 V,! 2,000 .

1.000. 74% 8,.....'.
2.000. 74 1 000...1.000. 74%) 10.000.....

,
3.000. 74%! Philip Rway 4sdo C M & PuRet ¦:..
Scl I- Pierce ou 68 19242.000. 68% ».(.nil) .|0i<¦ <." Nwn Ken 5s Pub Ser of .'-.' .J 7,

91%
91

02%

si "4
81 %
81%
81 %
.IT

m
«I" gen 1=1
4.000. 7ga

Chicago Ry r,s
1,000. 7"

CRI Ä- p tren'4-.' '

6,000.... 7"i;2,000. 73
do rfg -li
18,000. ,58 7,Chile Copper fis
3,.87%I9.000. sin

do Cs 3d imid
11.D0O... ssCin I st 1, & (¦ .,..
2,000. S2'ít ol f; So 4 ..s

1 I.
^^^^^^^^Reading gen 4s

¡.on
lO.OOil y, |7
.".,.) S]

H i Aik & !, il ¿g
ion.

«00.
St I. Ir Mt & S 1-

S V t."*n

ser A
"

ser B

61%
B'ià
'.I

"t I. &
1,0 -%

7%

omp Tab R fis
,000

Dar Mu-h 4 a..,
2,000

l>on & R c; 'rfg
do 4 >i,s

l.ooo.

3.000.
I.O00.

.:.. mij Gs
1,000....
2,000

do inc Os
6,000.
10,000_

|St I, Suri 1st
10,000.

Seab Air Line
stamped

2.000
4.O00. C4%Riv '!' a.,,

Detr I* Rys 4%8
70 u

2,000. 70
T V ,-. (¡ cor:

.'¦ 1O1
t" ,'1'' a ¡icn 4s

64% ri,, rfg ¡s
65

f S., Pacifie c
l.OOo.

;/"'
'io col ', s

2,01
do ,".' Is

1,000

do rfg Is'

50 '.¦

64 Vi

al

7 "

10.)
'lU

:¦.'

1.000. 4S7:
Erie &, Jersey 6s

l.ooo..." 96
C.en Elec deb 5s

So Par-San F Ter 4s

'Southern Ry
97,

S S
S 7 V.6,000.

Great Nor 4%s do 4s i^i^i^i^i^H2,000 82%' "6 000 63G Bay _. W deb B "(Stand Gas & Elec fis
1,000. 9| o n,,,! aa

Hud & M rfg 5s 8,000.'.'.'.'.'.' 89%,''"". 66% Thirri A v rfg 4a2.000. 57 12.000.7.11.000. 57V do adj as^^^^ 57%' ,r,,!'niii. 31
Un Pacific fis

77% 11.000.1021,1
2.00O. 10217.

70 do 1st Is
,000. <-*;427% 5,0 .) 83 :.,

27 15.000. -a:;.",
18.000. 26%! oon 83%do ctfs of depos Un ltd of S I* 4s

T
4-000.. 26%I ctfs of «leposIntbo R T rfg 5s 7,000 30%57 30'000. 30%57% 14.000. 29%

1,000
ni Cent rfg 4s

1.000.
do U 1953
1,000.

Intbo-Met 4 '-Os
6,000 ..'44.OOO! '.

r,.ooo.
3,000.

21,000.
14.

000

1! nan.

56%¡U S Realty & T es
6fi%| 1,000. 77U
56%! U S Ruhher 7s
6ß%! 1,000.103%56%| 1,00 «.103%fi do I >

-".00 1. 56%; 6,000. 86%.,;,.;:;;;;.-ji:,' . e,.«... <r

39.000':::;:; 57%;L s 2a«oo\f 5"
00%2-I.000. 571^ 2 000 99

t
8.000. 57%I 25,000 991_Int Mer Mar 6s Va Car Chem 6s3,000. 97 -j 000 1033.OO0. 96%| do 5s

47.OO0. 90-!, 5 000 151;.10.000. 96%i i'ooo. 95%Int Aiaricul 5s Va & Swn con 5:!1.000. 83% 2.00O 7014Kan City So 5s Virginian Ry 5s
.

2.000 76 l.ooo. 87%,^^'nTer 4s Wilson Co Is! 6s
,

10 000. 74 l.ooo... 0S7tLake S \i 1928 1 000 001;1,000.. <.«. i'nno' we
5.000 86%' 001

do 4s 1931 do c\ as.*
3,000. 83% 1 «. 078'no°. S!%: 9.000. 96%84%| 1,000.96%5,000.

Bank of France
PARIS, .Sept. 25.- The weekly state¬

ment of the Batik of France shows the
followi'ij*- changes, in francs, compared
with the statement of the week before;
a 6,575,046 «i;'" Inc. 637,000
ircul tion 'à ,706,77s,001 inc. 131,770 060

à 3.781',4 ¡7..« la. 3»,7-1 1,119
-¦ .". .- UU «i a 6.706,S.34

Advances increased 19,917,483 francs
«.'.j'ang the wiai.. New advances to the
state amounted to 150,000,000 francs.

< lonsolidatetl Exchange
[Unit of trade on this exchange, 10 shares]
Transactions (irxi prices yesterday for the

more active stocks
Sales. Open. High. Low. Last.500 Alaska Gold 2% % 2% 2%1750 Am «.'an .... 07% «'à* y 57% 58%1350 Am Smelt * K 71% 7'à1*, 71 71%2310 Am Sum Tob.. 95 97% 94% 94 .«620 Am Tel & T... 97% 97% 97% 97%6420 Baldwin Lueo..l32% 132% lu'.'1» 1312330 Beth .St«*í B... 98% 98% 95% 96%580 Cerro de Pasco. 55% 57% 55% 55%1970 Consol Candy.. 11% 13% 11% 155S0 Corn Pro.la.-as. vs 90% 88 89%l910Cuba Cane Sus 36 37% 35% 37%a«" r'isk Tire 45 4C fi 45 46%Gen Cigars.... 82% 82% 81% 81%580 ¡nl Paper,. 56% 59 56% 68%1550 Mexican Pet, .215»:« 216% 212% 2:"%560 N V N 11 & H. 31% 31% 31 81%820 Ohio Clti«» Gas 53 53 521* 52%950 Pan Am P&T.1)S% US% 116% 117%4396 Royal Dut«-h 101 % 102% 100% 100%920 Sinclair Oil... 61% 61% 60% 60%1540 Stromberg Car 75«^ 78 76% 77%890 Studebaker 1141*» 114% 112% 113%960Tobacco Prod..102% L02% à.lFH 102%; ¦.'¦¦ i'a K teil Sto ,109% 110*4 108% no.à lû ¡' S Rubber. 112% 116% 112% 116%9930 V S Steel.. 103% 104% 102% 103%

Ali of the $3,300,000 five-year 6 p«r ceutnot.-s of itio A. O. Smith Corporationöftere«! by William A. li«.-.i«i & Co. ut Í7 ¦>»' and lct»r«»t. lav« beta aalû.

Bank of England
^ LONDON, Sept. 25..The Bank ofEngland reported to-day a decrease ingold holding's of £46,816, The propor-tion of reserves to liabilities stands a*.21.42 per ci>nt, compared with 23.03 percent a week ago. The statement, withthe changes from last week, follows:
Gold:

_38,19G.S77 Dec. £46,816Reserve
25,07:7.000 Dec. 755,000Motes resei v« .1
23,067.000 Dec. 70S.000Circuí:«', ion
8I,C09,000 Inc. .. 709.ono

Public dep.:
19,397,000 Dec.'. 7,S_,000Other dep.:
97,170.000 Inc...,035,000(luv. securities:
28,362,000 Inc 6,706.000Other securities:
8",,705.000 Dec. 1,016,000

London Money Market
LONDON. Sent. 26..Money, 3% per

cent. Discount rates -Short t. Ils,
3 7-16(23% por cent. Three months,
3 9-16(¿3is per cent. Gold prannum s
at Lisbon. 130.

«Corporation Flour Purchases
The United States Grnin Corporation

announces that it purchased this week
578,728 barrels of wheat flour of al!
.fiad- s at prices ranging from $8.50
to 510.18.

The Guaranty Trust Company ol NTe*w
¦fork ha» been appointed transfer affsnt
of the capita! stoek of the Union «*>li Corn
ptnv and the Mechanics' anil Metal» N»-

itton'al Bank ir»s Appoint«M r#ititr_r.

ofNewYork
80 BROADWAY NEW YORK

FIFTH AVE-AT 60^ ST MADISON AYE-AT42^ST FIFTH AVE .AT 38T-5ST*

MEMBER FEDERAL RESERVE SYSTEM

Trust Department
ACTS as Executor, Trustee, Adminis¬
trator, Committee, or Guardian ;

-as Trustee of voluntary trusts ;

-as Transfer Agent, or Registrar of
stock of corporations ;

-.-as Trustee of Mortgages ;

-under escrow agreements ;

RECEIVES securities under safekeep¬
ing agreements with the owners;

HAS safe deposit vaults at 6oth Street
and 38dl Street.

Banking department
DOES a general banking business in¬
cluding the receipt of deposits subject
to check on which interest is paid on

daily balances ;
-a commercial banking business in¬

cluding the discount of notes of its
customers; the acceptance of bills and
drafts and the collection of out of
town items ;

-a Foreign Excliange business includ¬
ing Commercial and Travellers' Letters
of Credit, «cable transfers and other
transactions in foreign finance.

Capital, Surplus and Undivided Profits over Thirty Million Dollars

Financial Itemt»
Up N'en Vork Trust Compati) haa been

n- po nted registrar of the North rn l*exaa«.«Il Company. Inc.

Vnnounceinent was made yesterday t7.at';
:.'« a« co tpon gold not« - of t heWright Wire Co ipany will be redeemed

mi cti !¦. :. al par and Interest, plusi.ilui fixed in the notes

Va Emburgh Í Atterburj Bas rnI i Con a ny a ! McClur« J mea!:...! have und rwrltten art issuei .. 1,000 Ei mann Magneto Cor* ral7 peí ni preC d stock.
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shares of common stock without p.ir v;«Jue
of the sari.«* con pan).

)¦: it Rollins <t- Son and Sp« n er, Trask
-.î Co. »v». offering Cor »ale $:ta>00,00ij of
Clint. i-Wriglit Wir- Company s per cent
convertible preferred stock,

The first priie for the best exhibit
of financial advertising was awarded to
the living National Bank of N'ew York
yesterday at the annual convention ¦¦¦

..¦ A «sa .-¡m..,-. Advertising Clubs of the
World. The Guaranty Trust Company of
N'ew York was given second place and
th. Cleveland Trust Company was placed
third.

The National Hank of Commerce of New
York lais been appoint.*.1 registrar of the

in on an preferred stocks of the Pat-
chouge-Plymouth Corporation. The amount
of si à oui s tandlng Is 7,, )00 sha res of

fen ed nock, ur va lue ; i0. and 22,-
7)1)0 shares of common stock of no par
val i-

Thoiap.fi W. r.arnont, of J. P Morgan
à. '.- will Bpeal« at the September
Ing .«f fa.- B< «*lub ¡- noon to-day.

rU'g KUh a Ill be "Why the
\- arid N sds Traîne«! Men."

ohi vfngulr«* has resigned ns issisl
a casi I« tb ... i N'a «nal IMnk
N'ew York 7a «:¦ vo« Ills i«ntir« attention

lo the T-x-a. Banking Company, inc., of
pi-, a

Canada Bans Postal
Remittances to U. S.

OTTAWA, Sept. 25.- Owing to the
high rate of exchange on New Vork
the Postoffice Department issued or¬
ders to-day that, no further postal
notes would be said for remittance to
the United State -.

Exchange on New York sold recently
at a premium ol nearly Ö per cent,
which meant that Canadians desiiing
to remit funds to the United States
had to pay $1,050 for $1,000 in New
York funds. Lately the premium has
fallen to around 3X_ per cent.
The en,, of the extraordinary pre-

mium en New York funds in Canada
is the large adverse balance run:.':'!;
against the Dominion in its trade with
the United States. Flans for correct¬
ing the exchange situation between the
two countries have been discussed off
and on ¡"or a year or more, but nothing
has been done so far in that direct on.

¡Shipments of gold from Canada to the

Business EslabUsheJ f882
Over $20,000,000 loaned without lost

<.entrai Nebraska
Farm .Mortgages

Amount Nui er -V praiseme *

$ B.000.«.¦.. i 9.600
«,0''O.1248_..... 12.0 1
6."00.7232. ..._ ¡4 )
E .1245.
12,000.12S2. 10,9

Netting Inv«*-'«>r .'.*o
I'ltirf s**iiii-iuinuul«>

The r.Iarke-Biirhanan Co.
James N. Clarkr-, President,

flattings, NrDrusk;».

United States would help, but Cam i an
bankers assert the Dominion has no
metal to spare for this purposi

$3,300,000
A. O. Smith Corporation
Five-Year 6% Sinking Fund Gold Notes

Dated October 1,1919 Due October 1, 1924

Total Authorized and Issued $3,300,000

A minimum sinking fund of $250,000 each six months, first «payment
Octcher 1, 1922, will redeem Notes by purchase or call

Redeemable in whole or in part at «any time on 30 days' notice; at 103 and interest to and includ¬
ing December 1. 1921, the redemption price decreasing x¿ of 1 % for each succeeding six month»

First Wisconsin Trust Company, Milwaukee, Trustee

The Company agrees to pay the Federal Normal Income Tax up to 29b

The following information is contained m a letter to uf from the President of the I'.impany :

THE COMPANY^ These Notes are the direct obligation of t he A. 0. Smith Corpo-
BUS1NESS ration, of Milwaukee, the largest manufacturers in the world
of pressed steel automobile and motor truck frames. .

average earnings For the past three fiscal years, ended July 31, 1919, average
over io times net income available for interest charges and Federal taxes
IN FERE.ST has been approximately $2,000,000 per annum, equal to over 10
times annual interest on these Notes. For the year ended July 31, 1919, net income
was approximately S2,3«^0,000 or more than 12 times annual Note interest.
RESTRICTION ON The company has no funded debt other than this issue. The
further issue Trust Deed provides that no funded debt having priority over
the Notes, or ranking equally with them, can be issued during their life.
maintenance The Trust Deed provides that the company will maintain total
OF ASSETS net assets, after deducting all liabilities including depreciation
reserves, of at least 250'"o of the outstanding Notes.
SINKING FUND The Trust Deed provides for a fixed sinking fund of $1,000,-000, payable $250,000 each six months, first payment October
1, 1922, together with an additional amount equal to 25'« of net income, as defined.
in excess of $1,500,000, to purchase Notes in the market up to the redemption pricethen effective or to call Notes at such price/

The information contained herein has been obtained from sources
which we consider reliable, but we do not guarantee its accuracy.

S object to approval of legal details by oar counsel.

Price 97% and interest. To Net about 6.70%

Wm. A. Read & Co.
This ach erriserrrent appears «s a matter of record, all of the S'otes having been sold.


